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FINANCIAL ANALYSIS 

DearMr. Dorman 

Please be advised that Natural Energy Utility Corporation (NEUC) has acquired 
the assets of American Natural G a s  Corporation (ANGC) pursuant to the Order issued in 
Case # 2002-00050. NEUC is adopting the Rules, Rates and Regulations enforced by 
ANGC pursuant to Administrative Regulation 807 KAR 5:011, Section 15(6). 

Natural Energy Utility Corporation is filing its quarterly gas cost report with the 
Kentucky PSC. The enclosed report has a case number of 20044 0 0 6 5 . The calculated 
gas cost recuvery rate enclosed in this report is $6.3567 and the base rate is $4.24. The 
minimum billing rate starting April 01,2004 should be $10.5967 for all MCF. 

Thank you for your cooperation and please call me if you have any questions. 

Enclosure 

606 324-3920 FOX: 606 325-2991 












